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Mr. Christopher Kirkpatrick

Secretary of the Commission
Commodity Futures Trading Commission
Three Lafayette Centre

1155 21° Street NW

Washington, DC 20581

RE: Rule Certification Submission Pursuant to Requlation 40.6(a); Deslisting of Minneapolis HRSW
Calendar Spread Options

Dear Secretary Kirkpatrick:

Pursuant to Commodity Exchange Act Section 5¢c and Commodity Futures Trading Commission Regulation
40.6(a), MIAX Futures Exchange, LLC (“MIAX Futures” or “Exchange”) hereby certifies the delisting of
Minneapolis HRSW Calendar Spread Options (“CSOs”). There is no open interest for these products. In
conjunction with the delisting, rules applicable to CSOs as well as references to CSOs will be stricken and
removed from the MIAX Futures Rulebook. Specifically, MIAX Futures Rule 51.18. will be amended and
Chapter 57, pertaining exclusively to CSOs, will be remowed in its entirety. See Exhibit A.

DCM Core Principles

MIAX Futures has reviewed the Core Principles for designated contract markets (“DCM Core Principles”)
and has identified that delisting CSOs complies with the requirements of such principles. During the review,
MIAX Futures identified that delisting CSOs may impact the following DCM Core Principles:

e DCM Core Principle 6 — Emergency Authority: There is no open interest in the products, and
therefore there will be no market disruption related to the delisting.

e DCM Core Principle 7 — Availability of General Information: The Exchange will make publicly

available the details of the delisting of CSOs on the MIAX Futures website at
https://www.miaxglobal.com/markets/futures/miax-futures.

Pursuant to MIAX Futures Bylaws 2.4. and 3.3., the Exchange has the authority to delist CSOs. There
were no substantive opposing views expressed, nor is the Exchange aware of any substantive opposing
views with respect to this filing.

The delisting of CSOs is effective immediately upon the filing of this submission. Removal of the product
rules from the Rulebook will become effective as soon as practical. MIAX Futures certifies that the delisting
of CSOs complies with the CEAct and CFTC Regulations promulgated thereunder. MIAX Futures further
certifies that this submission has been posted on the MIAX Futures website at the following link:
https://www.miaxglobal.com/markets/futures/miax-futures/rule-filings.
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If there are any questions regarding this submission, please contact me at (612) 321-7176 or
jkrause@MIAXGlobal.com. Thank you for your attention to this matter.

Sincerely,

s

James D. Krause
Associate Counsel
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EXHIBIT A

The following MIAX Futures Rule will be added to the MIAX Futures Rulebook. Additions are
underlined while deletions strikethrough.

CHAPTER 51. MINNEAPOLIS HARD RED
SPRING WHEAT OPTIONS

51.18. SETTLEMENT PREMIUMS.

Promptly after the close of trading in each Minneapolis HRSW Options Contract, the Exchange
shall compute settlement premiums as follows. The settlement premium shall be price consistent
with the minimum fluctuations of the Contract.

A. Exchange staff shall review all trades executed during the closing period, and subsequent
higher bids and lower offers that were in existence at the close of the market, to determine
the closing premium or range for each Minneapolis HRSW Options Contract. The
Exchange shall then determine the settlement premiums by using a theoretical pricing
model.

B. If the Exchange believes, based on its review of the market and market conditions that the
settlement premium established above is not representative of market conditions, or if the
settlement premium was inaccurately determined, then Exchange staff may establish a
settlement premium based on the settlement price of the underlying Minneapolis HRSW
Futures Contractand the previously prevailing differentials:

1. among the premiums for the listed striking prices for the option month;

2. among the premiums for the different option months listed for trading; and

3. between the premium for the relevant striking price and the price of the underlying
Futures Contract.

The Exchange reserves the right to modify the settlement premium prior to the start of the day’s
final clearing processifthe settlement premiumarose fromdata entry errors made by or on behalf
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of the Exchange, and modification of the settlement premium is necessary to prevent market
distortion. Awritten record shall be prepared setting forth the basis for any modification.
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