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TO:

FROM:
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February 6, 2020
MIAX Options and MIAX Emerald Members

MIAX Regulatory Department

G mIAX

Size Requirements for Certain Symbols Beginning February 7, 2020

Changes to Opening and Intra-day Quote Width Requirements and Minimum Standard Quote

MIAX Options and MIAX Emerald will increase the quote width requirement as provided for under MIAX Options
and MIAX Emerald Rule 603(b)(4)(ii) and will decrease the minimum required standard quote size pursuant to
MIAX Options and MIAX Emerald Rule 604(b)(2) for the symbols listed below. The updated maximum valid

bid/ask differential for Market Makers stated in MIAX Options and MIAX Emerald Rules 503(e)(2) and

603(b)(4)(i) for the symbols below will be $10.00. The minimum standard option quote size for Market Makers
for the symbols below will be one (1) contract.

it Maximum Valid MIAX Order Minimum

- Security Name Width for Opening Monitf)ring Standard

and Intra-day Setting Quote Size
ANSS ANSYS, INC. $10.00 $10.00 1
CACI CACI INTERNATIONAL, INC. $10.00 $10.00 1
CHE CHEMED CORPORATION $10.00 $10.00 1
CHTR CHARTER COMMUNICATION, INC. $10.00 $10.00 1
COO THE COOPER COMPANIES, INC. $10.00 $10.00 1
CP CANADIAN PACIFIC RAILWAY LIMITED $10.00 $10.00 1
CTAS CINTAS CORPORATION $10.00 $10.00 1
FDS FACTSET RESEARCH SYSTEMS, INC. $10.00 $10.00 1
FICO FAIR ISAAC CORPORATION $10.00 $10.00 1
FLT FLEETCOR TECHNOLOGIES, INC. $10.00 $10.00 1
HIl HUNTINGTON INGALLS INDUSTRIES, INC. $10.00 $10.00 1
IDXX IDEXX LABRATORIES, INC. $10.00 $10.00 1
MCO MOODY'S CORPORATION $10.00 $10.00 1
MKTX MARKETAXESS HOLDINGS, INC. $10.00 $10.00 1
MSCI MSCI, INC $10.00 $10.00 1
RE EVEREST RE GROUP LTD. $10.00 $10.00 1
ROP ROPER TECHNOLOGIES, INC. $10.00 $10.00 1
SAM THE BOSTON BEER COMPANY, INC. $10.00 $10.00 1
SBAC SBA COMMUNICATIONS CORPORATION $10.00 $10.00 1
SPGI S&P GLOBAL, INC. $10.00 $10.00 1
TECL DIREXION DAILY TECHNOLOGY BULL 3X $10.00 $10.00 1
TREE LENDINGTREE, INC. $10.00 $10.00 1
TYL TYLER TECHNOLOGIES, INC. $10.00 $10.00 1
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Also, MIAX Options and MIAX Emerald will increase the quote width requirement as provided for under MIAX
Options and MIAX Emerald Rule 603(b)(4)(ii) for TSLA. The updated maximum valid bid/ask differential for Market
Makers stated in MIAX Options and MIAX Emerald Rules 503(e)(2) and 603(b)(4)(i) for TSLA will be $20.00.

Ootion Maximum Valid MIAX Order Minimum

S Fr)nbol Security Name Width for Opening Monitoring Standard
¥ and Intra-day Setting Quote Size
TSLA TESLA, INC. $20.00 $20.00 1

The valid quote width requirements listed above apply to both Standard and Priority quotes as defined in MIAX
Options and MIAX Emerald Rules 517(a)(1) and 517(b).

Additionally, as provided for under MIAX Options and MIAX Emerald Rule 519(a)(2)(ii), the Exchange has
established a difference other than the bid/ask differential for the MIAX Options Order Monitoring setting
described in MIAX Options and MIAX Emerald Rule 519(a)(2)(i) regarding the symbols listed in the table above.

The maximum priority quote widths for Long-Term Options in the above listed symbols have an opening
multiplier of two times (2X) and an intra-day multiplier of one time (1X).

As provided for under MIAX Options and MIAX Emerald Rule 603(b)(5), the bid/ask differentials stated in MIAX
Options and MIAX Emerald Rules 503(e)(2) and 603(b)(4)(i) shall not apply to in-the-money options where the
underlying security’s market is wider than the differentials set forth above. For these options, the bid/ask
differential may be as wide as the quotation on the primary market of the underlying security.

The above market maker quote requirements will be effective on Friday, February 7, 2020 and remain in
effect through Tuesday, March 31, 2020, unless withdrawn by the Exchange prior to that time. For the
complete list of extended quote width classes and minimum standard quote size requirements please refer to
http://www.miaxoptions.com/market-maker-requirements.

Please direct questions to the Regulatory Department at Regulatory@MIAXOptions.com or (609) 897-7309.

Page 2 of 2


http://www.miaxoptions.com/market-maker-requirements
mailto:Regulatory@MIAXOptions.com

