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MGEX Rulebook Update

The following updates have been made to the MGEX Rulebook:

Chapters/Section Citation Purpose

Chapter 3 3.4.2. Rule amended to account for
the delisting of MGEX
Agricultural Indices.

Chapter 20 2011.00., 2011.02., 2012.00., |Rules amended and deleted to

2013.00., 2013.01., 2023.00. | account for the delisting of

MGEX Agricultural Indices.

Chapters 73-82 Chapters 73-82 Chapters deleted to account for
the delisting of MGEX
Agricultural Indices.

These changes are available on the MGEX website at www.miaxglobal.com:

1. Click on “Our Markets”
2. Scroll down to “U.S. Futures” and click on “Rulebook” for the latest version of
the MGEX Rulebook.

If you have any questions or problems accessing the MGEX Rulebook, please contact
me at (612) 321-7169 or Icarlson@miaxglobal.com.

Sincerely,

T A

Layne G. Carlson, Secretary


http://www.miaxglobal.com/
mailto:lcarlson@miaxglobal.com
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3.4.2. PRE-EXECUTION COMMUNICATIONS REGARDING ELECTRONIC TRADES.

Persons may engage in pre-execution communications with regard to Futures and Options for MGEX
HRSW transactions executed on the Electronic Trading System, where one Person wishes to be assured
that an opposing, secondary Person, will take the opposite side of the order under the following

circumstances:

A.

A Person may not engage in pre-execution communications with market participants on
behalf of another Person unless the Person for whose benefit the trade is being made has
previously consented to permit such communications.

Persons inwlved in pre-execution communications shall not disclose the details of such
communications to any third Person. Additionally, no Persons shall enter orders based on
information conveyed during pre-execution communications except for the orders required
and in accordance with the protocol noted within this Rule.

Utilizing the RFQ + RFC Cross (“R-Cross”) protocol. Following the pre-execution
communication, a Request for Quote (“RFQ”) for Futures or Options must be entered into
the Electronic Trading System. Thereafter, the Request for Cross (“RFC”) order must be
entered no less than five (5) seconds for Futures, or fifteen (15) seconds for Options, as
well as no more than thirty (30) seconds for either Futures or Options after the entry of the
RFQ in order to proceed with the trade. The RFQ and RFC must be entered within the
same trading session. Failure to enter the RFC within 30 seconds after the entry of the
RFQ will require a new RFQ to be entered prior to the entry of the RFC, and in accordance
with the aforementioned timing parameters.

2011.00. HOURS OF TRADING.

The Hours of Trading at the Exchange shall conform to Central Time.

A.

CASHMARKET

The Hours of Trading in the cash market shall be from nine-thirty o'clock (9:30) a.m. to one-
thirty o'clock (1:30) p.m.

FUTURES AND OPTIONS

Unless otherwise stated elsewhere in the MGEXRules, the Hours of Trading for any MGEX
futures or options traded on the Electronic Trading Platform shall be the following:

Sunday to Friday: from seven o’clock (7:00) p.m. to one-thirty o’clock (1:30) p.m. A pause
in trading occurs from seven forty-five o’clock (7:45) a.m. to eight-thirty o’clock (8:30) a.m.



2011.02. LAST DAY FOR EXCHANGE FOR PHYSICAL AND RISK TRANSACTIONS.

The last day that a Spring Wheat futures contract may be exchanged for, or in connection with, an EFP or
EFR transaction shall be the sixth (6th) business day following the last trading day of the contract mornth.

After the last trading day of the Spring Wheat futures contract, EFP and EFR transactions are permitted
only for the purpose of liquidating futures positions. Suchtransactions shall not be permitted to initiate or
establish new futures positions.

2012.00. TRADING LIMITS.

Trading is prohibited during any day in Futures Contracts of commodities traded on this Exchange at a price
outside the limit above or the limit below either the settlement price for such commodity on the previous
business day or the price of the first trade during the first day of trading in a Futures Contract.

Wheat ......ooooiviiii $0.60 per bushel

Should two or more wheat Futures Contract months within a crop year close at limit bid or limit
offer, the daily price limits for all contract months shall increase by 50 percent the next business
day. Daily price limits shall revert back to $0.60 the business day after which no wheat Futures
Contract month closes at the expanded limit bid or limit offer.

Notwithstanding the foregoing provisions, there shall be no price limits on the spot Hard Red Spring Wheat
Futures Contract month commencing the first business day after expiration of non-serial options on the spot
month.

2023.00. STRIKING PRICES.

The Exchange shall set the procedure for introduction of striking prices and may modify the procedure as
it deems appropriate in order to respond to market conditions, subject to the provisions of the CEA and
CFTC Regulations.

A. Spring Wheat.

1. Trading may be conducted for Options with striking price increments of five cents
($0.05) and ten cents ($0.10) per bushel. At the commencement of trading in an
option class, the following striking prices shall be listed: the striking price closest
to the previous day’s settlement price on the underlying Spring Wheat Futures
Contract and the next five (5) consecutive higher and five (5) consecutive lower in
five cent ($0.05) increments, and the next ten (10) consecutive higher and ten (10)
consecutive lower in ten cent ($0.10) increments. If the previous day’s settlement
price on the underlying Spring Wheat Futures Contractis midway between two (2)
striking prices, the closest price shall be the larger of the two (2).

Sufficient new striking prices shall be added prior to the next trading session to
insure there are five (5) consecutive higher and five (5) consecutive lower in five
cent ($0.05) increments and an additional ten (10) consecutive higher and ten (10)
consecutive lower in ten cent ($0.10) increments above and below the previous
day’s settlement price.



When Options inmonths not listed for trading in Futures become available to trade,
the following striking prices shall be listed: the striking price closest to the previous
day’s settlement price on the underlying Spring Wheat Futures Contract and the
next ten (10) higher and ten (10) lower striking prices in five cent ($0.05)
increments. Ifthe previous day’s settlement price on the underlying Spring Wheat

Futures Contract is midway between two (2) striking prices, the closest price shall
be the larger of the two (2).

Sufficient new striking prices shall be added prior to the next trading session to

insure at least ten (10) striking prices in five cent ($0.05) increments abowve and
below the previous day’s settlement price.



