
 

 
 
 
 
 
 
 
 
 
 

 
 

 

 

 

The following provisions of the MIAX Futures Rules 
are to be implemented in the near future



 

Additions are underlined while deletions are strikethrough. 
 

2.3.2.  ELECTRONIC AUDIT TRAIL AND OTHER RECORDKEEPING REQUIREMENTS. 

 

All Clearing Members, OCC Clearing Members, and/or Onyx Direct Access Participants are 

required to maintain or cause to be maintained the Order routing and front -end audit trail for all 

electronic Orders that it or its customer enters including, but not limited to: Order entry, 

modification, cancellation and responses to such messages entered into the Electronic Trading 

System by the Clearing Member, Onyx Direct Access Participants, or its customers.  

 

The Clearing Member, OCC Clearing Member, and/or Onyx Direct Access Participant may assign 

the recordkeeping requirements contained in this Rule subject to the following conditions: (1) the 

Clearing Member, OCC Clearing Member, and/or Onyx Direct Access Participant must have 

applicable written agreements assigning the recordkeeping requirements with particularity; and 

(2) upon request, either the Clearing Member, OCC Clearing Member, and/or Onyx Direct Access 

Participant must provide such agreements to the Exchange. 

 

The Clearing Member, OCC Clearing Member, and/or Onyx Direct Access Participant must 

ensure that any written agreements assigning recordkeeping requirements of this Rule are being 

followed. The Clearing Member, OCC Clearing Member, and/or Onyx Direct Access Participant 

may be held accountable for failure to maintain or causing to be maintained the recordkeeping 

requirements of this Rule. 

 

Audit trail data must contain a complete and accurate record of information and fields that are 

required by the Electronic Trading System and this Rule. Changes to required audit trail data for 

the Electronic Trading System may occur from time to time, and are hereby incorporated into this 

Rule. Required audit trail data means a record of all FIX Order Interface (“FOI”) and Futures 

Express Interface (“FEI”) Tag information and fields (as applicable), including, but not limited to: 

Account (Tag 1), Client Order ID (Tag 11), Execution ID (Tag 17), Last Price (Tag 31), Last Size 

(Tag 32), Order ID (Tag 37), Order Quantity (Tag 38), Order Status (Tag 39), Order Type (Tag 

40), Original Client Order ID (Tag 41), Price (Tag 44), Operator ID (Tag 50), Client Sending  Time 

(Tag 52), Order Instructions (Tag 54), Instrument ID (Tag 55), Text (Tag 58), Time in Force (Tag 

59), Transaction Time (Tag 60), Stop Order Trigger Price (Tag 99), Minimum Quantity (Tag 110), 

Max Floor Quantity (Tag 111), MPID (Tag 115), Operator Location (Tag 142), Execution Type 

(Tag 150), Leaves Quantity (Tag 151), Secondary Order ID (Tag 198), Customer Order Handling 

Instruction (Tag 204), Status (Tag 378), Manual Order Indicator (Tag 1028), Customer Order 

Handling Instruction (Tag 1031), Display Quantity (Tag 1138), Self Trade Protection (Tag 7928), 

Display Range Quantity (Tag 8020), Replenishment Instruction (Tag 8021), Correction Number 

(Tag 9021), and CTI code (Tag 9702).  In addition, for executed orders, records must include the 

execution time of the trade along with all f ill information. 

 

 

 


