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Contract Name Tini Bloomberg 500 Index Futures (“Tini B500 Futures”)

Ticker Symbol
Trading of the Tini B500 Futures Contract will be available electronically via the MIAX Futures Onyx platform 
with the ticker symbol TBX

Trading Hours Sunday to Friday - 6:00 p.m. to 5:00 p.m. ET (A pause in trading occurs from 5:00 p.m. to 6:00 p.m. ET)

Contract Multiplier The contract multiplier for each Tini B500 Futures Contract is $10.00 (USD) x Bloomberg 500 Index.

Contract Months
The months available for trading in the Tini B500 Futures Contract will be quarterly contracts (March, June, 
September, December). The number of months open for trading at a given time shall be determined by the 
Exchange.

Currency U.S. dollars and cents

Minimum Price Increment
The minimum price increment in the Tini B500 Futures Contract for outrights will be 0.10 index points, which 
has a value of $1.00. For calendar spreads, the individual legs and net prices will be 0.05 index points, which 
has a value of $0.50.

Daily Price Limits / Halts

MIAX Futures U.S. equity index futures price limits and corresponding Rules are designed to coordinate with 
market-wide circuit breakers.

•	 From 9:30 a.m. – 4:00 p.m. ET Mondays through Fridays, 7%, 13%, and 20% down price limits are applied 
to the prior trading day’s settlement price.

•	 From 6:00 p.m. – 9:30 a.m. ET Sundays through Fridays, 3.5% and 7% up-and-down price limits are ap-
plied to the prior trading day’s settlement price.

•	 From 4:00 p.m. – 5:00 p.m. ET Mondays through Fridays, 7% up-and-down price limit is applied to the 
last trade price from the prior trading session. Additionally, a 20% down price limit is applied to the prior 
trading day’s settlement price.

Last Trading Day/Termination 
of Trading

The Termination of Trading for the Tini B500 Futures Contract will be at 9:30 a.m. ET on the third Friday of the 
contract month. If that day is an Exchange holiday, then it will be the preceding business day.

Settlement Method Financial 

Daily Settlement Price The Daily Settlement Price for a Tini B500 Futures Contract is determined per MIAX Futures Rule 5.12.

Final Settlement Date
The Final Settlement Date for the Tini B500 Futures Contract is the third Friday of the contract month. If that 
day is an Exchange holiday, then the Final Settlement Date will be the preceding business day. 

Final Settlement Price

Tini B500 Futures will cash settle to the Special Opening Quotation of the Bloomberg 500 Index based on 
the opening prices of the component stocks in the index on the Final Settlement Date. Settlement of the Tini 
B500 Futures Contract will result in the transfer of a cash settlement amount on the business day immediate-
ly following the Final Settlement Date. The cash settlement amount will be the final mark to market amount 
against the final settlement price of the Tini B500 Futures Contract.
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Position Accountability

The position accountability levels for Tini B500 Futures Contracts are as follows:

•	 Ownership or control at any time of more than the number of contracts net long or net short in all B500 
and Tini B500 Futures combined that in the aggregate would exceed the equivalent of 100,000 B500 
Futures Contracts. One Tini B500 Futures Contract shall be deemed to be equivalent to one tenth (0.10) 
of one B500 Futures Contract for this purpose.

Reportable Position Level
Any open position level in the Tini B500 Futures Contract at the close of trading on any trading day equal to, or 
in excess of, 200 contracts, long or short, in any one settlement month is required to be reported to the CFTC.

“Bloomberg®” and the Index referenced herein are trademarks or service marks of Bloomberg Finance L.P. and its affiliates, including BISL, the admin-
istrator of the Index (collectively, “Bloomberg”) and/or one or more third-party providers (each such provider, a “Third-Party Provider,”) and have been 
licensed for use for certain purposes to Miami International Holdings, Inc. (the “Licensee”). To the extent a Third-Party Provider contributes intellectual 
property in connection with the Index, such Third-Party products, company names and logos are trademarks of service marks, and remain the property, 
of such Third-Party Provider. Bloomberg is not affiliated with the Licensee or a Third-Party Provider, and Bloomberg does not approve, endorse, review, 
or recommend the financial products referenced herein (the “Financial Products”). Bloomberg does not guarantee the timeliness, accurateness, or com-
pleteness of any data or information relating to the Index or the Financial Products.


